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Independent Auditor's Report
To the Members of Greymindz Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financlal statements of Greymindz Private Limited ('the
Lompany"]: which comprise the Bulance Sheet as at 31sc March, 2024, the Statement of Profit and Loss
for the year then ended, and notes to the financial statements, including 3 summary of significant
accounting policies and other explanatory information.

In out apimian and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the Information required by the Companies Act, 2013 ("the Act”] in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in Indla, of the state of affairs of the Company as at 31st Marcn, 2024, and its Profit
tor the vear ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under soction
143{10} of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company In accordance with the Code of Ethics issued by the Institute. of
Chartered Accountants of India together with the ethical requirements that are relevant to our apdit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibifities-in accordance with these requirements and the Code of
Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate to provide s
basis for our opinion

Information other than the Financial Statements and Auditor’s Report Thereon
The Company's Board of Directors 1s responsible for the ather information, The other information
comprises the information included in the Board's Report including Annexures to the Beard's Report,

but does netinclude the finanoal statements and our auditor's report thereon,

Qur opinion on the finzncial stotements does not cover the ether information and we do nat BNpTEsS
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information :s materially inconsistent with
the financial statements or our knowledge obtalned in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is-a material misstatement of this
other information; we are reguired to report that fact. We have nothing to report in this regard

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companles Act, 2013 (“the Act") with respect to the preparation of these financial statements that give
a true and fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally -accepted in India, including the accounting Standards
specified under section 133 of the Act This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and appiication of
appropriate accounting palicies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adeguate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, celevant
to the preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors s responsible for assessing the
Company's ability ta continue as a going concern, disclosing, as applicable, matters reiated to going
concern and using the going concern basis of accounting uniess the Board of Directars either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseging the company's financial reporting process.
Auditor’'s Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance abour whether the financial statements-as 2 whole
are free from material misstatement, whether due to traud or error, and toissue an awditor's report
that includes our opinlon, Reasonable assurance Is 2 high level ol assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually ormn
the aggregate, they could reasanably he oxpected to Influence the econamic decisions of users raxen
on the basis of these financial statements

X
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As part of an audit in accordance with 5As we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the financial statements, whether due 1o
fraud or error, design and perform audit procedures responsive to those risks, and obtain awdit
evidence that |s sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fravd may invalve collusion, forgery, intentional oimissions, misrepresentations; or the override
af internal control

» Obtain an understanding of internal control relevant to the awdit in order to design audil
procedures that are appropriate in the circumstances, but not for the purpese of expressing an
opinion on the effectiveness of the entity's internal controls.

« Evaluate the appropriateness of accounting policies used and the reaseonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based an the audit evidepce obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt vn the Company's ahility to continue as a going concermn,
if we conclude that a material uncertainty exists; we are reqiired to draw attentien in our auditor’s
report to the related disclosures in the financial statements or, ifsuch disclosures are Inadequate, to
modify our opinian:. Our conciusions are based on the audit evidence obtained up to the date ofour
auditor's report. However, future events ar conditions may cause the Company te cease to continue
as A BoLng Concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions anu events
{12 manner that achieves fair presentation

Materiality is the magnitude of misstatements in the financial statements that, individually or in
agaregate, makes it probable that the svonomic decisions of 4 reasonably knowledgeable user of the
financial statements may be influenced, We consider guantitative materiality and qualitative factors in
(i} planning the scope of cur audit work and in evaluating the resilts of our works and (i) to evaluate
the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding amang ather matters, the planned
scope and timing of the audit and significant aud:it findings, including any significant deficiencies in
nternal control that we identify during our audit.
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We also provide thuse charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to cammunicate with them all relationships and
other matters that may reasonably be thought to bear on cur independence, and where applicable,
related safeguards.

Reports on Other Legal and Regulatory Requirements

1, The Companies (Auditor's Report} Order, 2020 ("the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 af the Companles Act, 2013, is not applicable
o the company,

2. As reguired by section 143(3) of the Act, we report that:

(&)

(b

1d)

(]

(n

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were nacessary for the purpose of our audit.

In our opinion, proper books of account 45 reguired by law have been kept by the Company so far
as [tappears from our examination of those books.

The Balance Sheet and the Statement of Profic and Loss deait with by this Report are in agreement
with the bools of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companics (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on 31% March, 2024 and
taken on record by the Board of Directors, none of the directors is disqualified as on 31= March,
2024, from being appueinted as a directar in terms of Section 164(2) of the Act.

The Company being a private limited Company having turnover less than Rs, 50 Crore as per the
latest Audited Financial Statemant and having aggregate borrowings from Bank or Financial
Institutions or any hody corporate at any peoint of time during the financial year less than Rs. 25
Crore, reporting under section 143{3}(i) of the Act with respect to the adequacy of the internal
controls with reference to the financial statements of the Company and the operating effectiveness
of such controls is not applicable as per MCA notifications No. G.5R. 583{E) dated 13.06.2017.
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[g) With respect to the other matters to be included in the Auditor's Report in accordance with the
reguirements of section 197({16) of the Act, as amended:

The Company hbeing a private Himited Company, provisions of Sections 197 of the Act Is not
applicable.

{h) With respect to the other matters to be included in the Auditer’s Report in accordance with Rule
11 of the Companies (Audit and Audilor's]), Rules 2014, i our opinion and te the best of our
information and according to tha explanations given to us;

i)

iV}

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there was any material foreseeable losses, and

There were no amounts which were reguired to be transferred to the Investor Education
and Protection Fund by the Company.

a)The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the nates to the accounts, no funds have been advanced or ieaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds] by the company to or in any other person or antity, including foreign entities
(“Intermediaries”), with the undérstanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly fend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries”] or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b] The management has represented, that, to the best of it's knowledge and belief, other
than as disclesed In the notes to the accounts, no funds have been received by the
company from any person or entity, including foreign entities ("Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the campany shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like an behalf of the Ultimate Beneficiaries: and
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¢] Based on audit procedures which we considered reasonable and appropriate in the
circumstances; nothing has come to their notice that has caused them to believe thar the
representations under sub-clause (iv] {a] and {b} above, conizin any material mis-
statement.

v]  The company has not declared or paid any dividend during the year, therefore compliance
of the provisions under sectlon 123 of the Companies Act, 2013 is not applicable

vi] Based on our examlination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended 31st March,
2024 which has a feature of recording audit trall {edit log) facillty and the same has
agperated throughout the year for all relevant transactions recorded in the softwares,
Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with

As proviso to Rule 3(1]) af the Companies [Accounts] Rule, 2014 {5 applicablae from 1st
April, 2023, reporting under Rule 11(g) of the Companies [Audit and Auditors] Rules, 2014
aty preservation of audit trail as per the statutory requiroments for record retention is not
applicable for the financial year ended 31st March, 2024,

For Vivek Banka & Assaociates
Charcered Accountants
Firm Regn. No: 323623E

'\%},ﬁ -~

‘é\ (V. K. Banka)

FPartner
Membership Noo 058467
UDIN: 4 0R 846 FBKIMAF43IT

Place: Kolkata
Date: The 30th day of August, 2024
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ERE\-'MI.ND; PRIVATE LIMITED
y J1E AS AT 3IST MA

H 2024

[PARTICULARS T NOTE | FIGURES AS | FIGURES AS
Rl AT 31.03.2024 AT 31.03.2023
(T '00 ) T '00)
L EQUITY AND LIABILITIES
i1} Sharchelders' Funds
jw} Share Capital F] 17 800,00 17, 80000
{b) Reserves And Surplus 3 1,62.584.01 |.61,531.80
1,50.384.01 1,79.331.80
(1}  Non-Current Linbilities
g} Long Tenm Bomrowings | 3:53,034.30 2.21,207.80
(3) Current Liabilities
(@)  Sheort Term Borrowmgs 3 1,92,630,85 1,12.247.86
i) Trade Payables b 34 21908 Jl042.03
{e)  Other Current Liabilities T E1,192.22 412721
(dy  Short Term Provisions 8 - 452.50
TOTAL 7,71, 460.46 54840930
1. ASSETS
(1) Non Current Asseis
() Property, Plant & Equipment and
Intangible Assets
(i} Property, Plant & Equipment 9 57.768 48 §7,929.74
{ii) Capital Work-In-Progress 406,354,035 3.04,329.03
by MNen Current Investment 25,0000 £.000,00
(2 Current Assets
{(a) Inventories 10 £0,977.94 62, 778.65
{b} Trade Hecejvables 11 [,31,663.82 A7, T02.24
{¢1 Cssh And Cash Equivalents 12 3,184.6] 4690
(d) Short Term Loans And Advances 13 640,409.71 40,229.13
f(g) Other Currenl AS521s 14 101.45 33.59
TOTAL 7.71. 460,46 5.48,409.30
Motes 10 Financhal Statcments 1

As per our Report of even date
For YIVEE BANKA & ASS0OCIATES

Chartered Accountants
Hegistration ™ INGIIE

V. K. Banka

{Partner)
Membership Mo BEHAG7

UDIN: A.ﬁwe-?ﬁalmrﬂlq

a\'

Place: Kolkatn
Date: The 30th Day of August, 2024

For and on Behalf of Board
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2024

[PARTICULARS ~OTE | FIGURES FOR THE | FIGURES FOR THE
N, YEAR ENDED YEAR ENDED
31032024 31.03.2023
') iT 0 )
) Revenue from operafions I3 §,96,6712% 5.608,390.19
Iy Crher incoime 16 2 R33.2% 35882
M} TOTAL INCOME (1«11} 1,99,494.53 508, T58.01
Iv) EXPENSES
Purchases 1, 31,5650 24645802
Change in Inventory of stock in trade & 17 ([8.199.29) 185272
wiork in progress
Employvees benefit expenses I8 1.05,630.38 I.18:224.73
Fimance Costz 19 42,5435 .44 2910234
Drepraciation b 402150 1992035
(Hher gxpenses 20 [ 3240395 1,42 TT2.00
TOTAL EXPENSES 3,98,377.24 547402 46
vV} Profit Before Tax (L - IV} F 1730 Eléfﬁ 55
¥I) Tax Expenses
Current Tas
- For the year - =
- For Earfier year 6505 (990,100
a5.0a (920 1)
VITy Profit (Loss) for the Perlod (V- V1) 1.052.21 _22.345.63
V1) Earnings Per Equity Share
iNominaValwe per Share T
- Baslc (T} 0,59 12,45
= Difuled () .59 f2.55

Motes 1o Finondclal Statements

As per our Repont ol even date
Fur VIVEK BANKA & ASSOUIATES
Chartered Aceountants

Heplstradinn Mo.: 3THINE
Fatt

¥, k. Bankn

{Pariner)
Slembership Mo, 058467

UDIN: 2405 24 ETBRIMXTATIT

Place; Bolkata
Date: The 30th Day of August, 2024

For and on Behalf of Board
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Shyam Sunder Agarwal

DN - DOT70179
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CREYMINDZ PRIVATE LIMITED

NOTE: . MNANCIAL STATEMENTS
A, SIGNIFICANT ACCOUNTING POLICIES ¢

C.

I,

(i)

i Accounting Conveniion

The financial statements of the company have been prepared in sccordance with Generally
Accepted Accounting Principles (GAAP) in India. The Company hes prepared these financial
statements 1o comply in all material respects with the Accounting Standards, notified under section
|33 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014, The
financial statements huve been prepared under the historicnl cost convention on accrual basis.

Al revenug/Ineomes are recogmised on accrual hasis

e Expenses

All expenses have been sccounted for on accrual basis of accounting.
Fro Plant &

i, Property, Plant & Equipment are stated st cost less aceumulated depreciation.

li, Deprecigtion is provided on written down value method, which reflects the manggement's
estimate of the useful lives of the respective Property, Plant & Equipment, at the rates and in
manner prescribed over the useful 1ife of the assets as per Bchedule 11 of the Companies Act, 201 3.

Valuations of stock in trade
Srocks in trade are valued at lower of cost or net realizable value

Taxation

Provisions for Income tix comprises of Current Tax and deferred tax charge or release. Deferred
tax 15 recognised, subject to consideration of prudence, on liming difference being difference
between taxable and accounting income’expenditure that ordginate in one period and are capable of
reversil in one or more subseguent periods. Deferrad Tax assets are not recognised unless there is
reasonable certainty that sufficiem future taxable income will be available against which such
deferred tax assets will be realized

Related party_disclosures

Kev managemaent personnel;
- Shyam Sunder Agarwal
= Usha Aparwal

Enterprises where key management personnel have significant influénce (Where transections huve
teken place)
- il

(jil} Related party relationship in térms of AS-13-“Related Party Disclosures™ have been identified by the

management and relied upon by the Auditors.

Contd,

Vs e






(1v)

The following transactions were carried out with the related parties in the ordinary course of business:

NATURE OF TRANSACTION

Kev Management Persunnel

Relative of Key Management

Repaid during the Year

2023-24 2022-23 2023-24 2022-23
{(T'00) (T'00) (T'00) (FT'00)
Expenditure:
Interest
Shyam Sunder Agarwal 5.883.13 4,681.03 - -
Usha Agarwal 2.116.13 3.801.58 -
Directors Remuneration
Lisha Agarwal £3,500.00 13,004.00 - -
Hent
Shyam Sunder Agarwal |, 200.00 1.200.00 - -
Lisha Aparwal 1,200.00 1.200.00 - -
Total 26,8099 24 23 K82.61] - -
U'nsecured Loans
Accepted during the vear
Shyam Sunder Agarwal 1,39,122.66 1,08, 000,00 -
Usha Agrawal 48.616.13 1,30,000.00 -
Total 1,87.738.70 2,38,000.00 -
—ee———— e e ee————

Shyum Sunder Agarwal 25 RB8.31 37, 004008 - -
Usha Agrawal 1,711.61 1,30,000.00 - -
Total 27.599.92 1,67,000.00 - -
Balance as at the vear end (Cr)

Shyam Sunder Agarwal 184,234 35 71,000.00 -

[Isha Agrawal 46.504.52 - B =
Total 2.31,138.87 71.000.00 -

F. Asreguired by Schedule II (Revised), the Company has classified Assets and Liabilities into Current
and Non-Current based on the operating cvcle. An operating cvele is the time between the acquisition of
assets for processing and their realisation in cash and cash equivalents, Since the normal operating cycle
is not determinable, the opereating cvele has been considered as 12 months and the Assets & Liabilities
are segregated between Current & Non Current en the basis of managements's decision.
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GREYMINDZ PRIVATE LIMITED

G. Micro, Small and Medinm Enterprises

There are na Micro, Small & Medium Enterprises, to whom the Company owes dues, which are putsianding for

more than 45 days a5 2t 315t March 2024, This information as reguired Lo

he disclosed under the Micro, Small and

Medium Enrerprises Development Act, 2006 has been deteriiined 10 the extent such parties have been identified on

the basis of information #vailable with the Compisriy
H. Contingent Liabilities
1. Expenditure in Forelgn Cumency

J. Eamings in Foreign Currency

CMIL

i1l

K. Mo proceadings have been initiated or is pending against the Compuny for holding any benami property under the
Benami Transactions {(Prohibhition) Act. 1988 {45 of 1988} and the rules made thereunder.

L All Title Deeds of Immovable property sre held in the made of the company” as on e daze of balance sheet,

M. The Company has not been declared witfil defaslter by any hank or fivancial Institution o7 other lender.

M. The Company does not have any transactions with companics struck off under section 248 of the companigs Act,

231 % o5 on the Balence Sheet date.

0. Ason the date of balance shegs, no funds have been advariced o loaned or invested (either from borrowed funds o
shire premium or &0y other SOUrCes or kind of funds) by the company 1o or in eny other person(s), incleding forelgn

grtities ¢ Listermediaries™), with the snderstanding, whether recoided m writing or otherwise,

that the Intermediry

shall, directly or indirectly lend or invest in other persons or entities identified in any menner whatsoever by or on
hehalf of the Company (“Litimate Beneficiorses”) ar provide any guaraniee, security or the like on behalf of the

Ultirnate Beneliciaries.

As on the dote of balance sheel, po funds (which zre material either individuglly or in the aggregate) huve been

recelved by the Compary from mny person or entity, including foreign ennity {"Funding Puries”), with the
undersanding, whether recorded i writing or otherwise, that the Company shall, whether, diregtly or indmectly,

lend or invest in other persons or entities jdentified in any munner whatsoever by or on behalf of the Funding Party

(*“Ultimate Beneficiaries™) or provide any guarantes, security or the Tk on behalf of the Ulsmate Beneficiaries.

(). Caleulution of Earning Per Share {Basic) as required by AS-20

For the Year | For the Yaar
Particulars Ended 315t | FEnded 3181
Murch, 2024 | March, 2023
TProfit after tax TO0 1085221 | 22.345.63
Weizhiad averave number of #quity shares outstanding dunn the vear
e et #quity R N 1,78, 00 | 74,000
MNominal value of equity per share T 10,00 L0.00
Basic Earning Per Share (EPS) T 0.59 13,55






R. Capital work-in-progress (CWIP) ageing schedule {Figures in ¥ '00)

Amouni in CWTP for a period of :
W al
¥ Less than | year i-X vears 23 YpOrs Mere than 3 vears vora
Projecis in 1;02,025.02-| 1,14,093.91 PO 12220 | BO,112.17 | 4.06.354.05
Projecis
temporurily - - - . -

5. Disclosures of various Ratios us required by Division I. Schedule 111 of The Companies Act, 2003 a3 revised

an 24th March, 2021,

1R Particulars Mumerator Denominator Ason Ag an
N, 31.03.2024 31.03.2023
{al Current Radio Current Assels Current Lighilitics | 1985 116%
(b Dbt - Equity Long Term Debits Sharehelder's Fund 196% 123%
Tt i . s i
Vel o S-:r-n-:n? ERIDTA Total Detits Serviced ™ 1%
Coverage Ratio
L %
(] Retizm of Equity et Brofil Shire Capital % 126%
Fario
iel [nventory X T _ _ 26% [69%
- R Cosr of Goods Soid Average Inveniory
(f} Trade Receivable | MNet Credit Revenue Avernpe Trade 0%, 175%
Tarnover Batio fremm Operations Recetvables
2 ab. ? 1% 202%;
\E} Trade Payable | o oot Purchisses | Average Trade Payables Wk &
Turnover Retio %
(hi Net Capital Revenue from TR, 220% 37
Tumever Ratio Operations Capiml Emplayed
" 1% 4%
e et Profit Ratio Met Profi Rvenus o ’
Cparniions
(il Renen on Capital | Profit Before Inferast e 24% 8%
£ b | o 1
Employed & Tax apia] Enupoyed
L Fal
k) RANN N Net Profit Sharcholder’s Fund “ e
Inveasmmenl

I'he Changes in the ratios of Debl-Equity Ratio, Return on Equity Ratio, inventory Turmowver Ratio, Trade
Receivable Tumover Ratio, Trade Payable Turrover Ratioliet Capital Turnover Hatio are more than 25% when
compared to preceeding yeif FAN0S. The reasoms for such chiunges are ennumerated below

The Debt-Equity Hatio has incregsed by 73% due to Sresh 1erm \oan taken, Return on Equity Ratio has decreased by
130% due to decrease in net profit. Inventory Tumover Ratio has decrensed by 43% as comparsd 1o previous year
due 1o increase in Inventories, Trade Receivable Tumover Ratio has decreased by T6% dug 1o increase In Trude
Receivables, Trude Payable Tumover mitio has decreased by 101% due to inerease in Trade Payvable and MNet

Capital Turnover ratio has decreased by 7% dug (0 decrogse i TEMOVET.

T. Previoss year's figurés have been regroupedirearrenged whersever cansidered necessary. o






GREYMINDZ PEIVATE LIMITED

[

NOTES TO FINANCIAL STATEMENTS

SHARE CAPITAL

() Authorized Share Capital | As at As at
31.03.2024 31.03.2023
Crupnticy Amounl Ouantity Amouwil
Nos.) (T "00) (Noa.) T '00)
Equity Shares of T 10/~ each 2,500,016 25, 000.00 2, 50,000 2500000
2, 50,000 _25.000.00 2,950,000 25.000.00
(b)) Issued, subscribed & Tully paid-up As at A at
caplital 31032024 31.03,2023
Quantity Amount Cuantity Amount
iMNos,) ¥ '00) {Nuos. ) (T "00)
Equity Shares of € 10/~ each [ TR0 178050080 1, 78,000 | 7.800.00
L, TE. D0 17, 8KEC0 i, 78,000 1780000 }
|
ic) Reconciliation of Equity shares of ¥ As at As at
10¢= ench outstanding at the beginning 31.03,2024 31.03.2023
and at the end of the reporting period. Quantity Amount Quantiry Amount
{Nos. ) T '00) {Nus. ) (T '00)
Balance as at the beginning of the period 1,78,000 | 17.800.00 1.78.004 17.800.00
Add: Allotment during the year - - = -
Balance as 3t the end of the period |, 78,000 17,800, (K1 178,000 17, K010
id) Shareholders holding more than 5% Asat 31032024 Asat 31.03.2023
of Equity Share Capital.
{ Nos.) ) iNus.) (%a)
{1) Shyam Sunder Agarwal 24,900 3165% 59,500 13.63%
{11} Usha Agarwal (9,000 61:23% | 05 (i 61.23%
(i) Kinti Kedia Q000 5406% 9,00 5.06%
(e} The Company has only one class of shares referred to-as Equity Shares having a par value of T 10/, Each
holder of Eguity Shares is entitied to one vole per share.
if) Details of equity shares held | Asat 31.03.2024 Asar 31.03.2023
by promoters at the end of : - - %% Chunge
the period (Mos,) (%) (Mios.) (Y}
(i) |5hyvam Sunder Agarwal 54,900 33.65% 54,800 33.65% 0.00%)
(i) |Ushs Agerwal 1,05 00 6il.23% |0 ) ], 23% L00%%

qll fata ,-'-I'.--“;E’,-:w-rr..-“‘
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GREYMINDZ PRIVATE LIMITED

3 RESERVES AND SURFPLUS {Flgures in T '00)
Particulars As at Ax gt
31032024 31032023
aj Securities Premiom Heserve
Az per last Financeal Statement 31,600.00 3160000
Add: Addivion during the vear - -
31,6000 31,600, )
B) Surplus
As per lest Financinl Siatement |29, 91].80 [ 07,586, 14
Add: Profit for the year as per Stetement of Profit and Loss | 5221 22.345.65
|, 30,984 1} |, 29,931 .80
1.62.584.01 1.61.531.80
4  LONG TERM BORROWINGS {Figures in T '00)
Particulars Ag A Ad
31032024 31.03.2023
Secured
Fermt Lioom {Hefer Note ‘o’ below) [,21, 89543 I 3020780
Unmsecured
Loan from Directors 23] L3887 T 1Oy, 0
3,53.034.30 221207 b0

i Secured by mortage of Land and Bullding i the name of Company and Directors &nd kypahecation of
Cioods, Book Thebra, Properny, PMlant £ Eauipment of the company and gusranies provided by Directors

of the Camipany

{Figures in T '00)

!FHI‘IiL’I]J! rs A5 ot A% at
31.03,2024 3103, 2023
Secured Loans
(@) Loans repayable on demand
(1) Cash credit (Refer Note s’ below) from banks, I, 48,459.37 i0,810.%0
(b} Current maturitics of Term Loeni Refer MNote 4) 44,171 48 55.455,%6
|, 9263085 12247 85

B, Segured by hypothecation of Goods, Book Debts, Properry, Plamt & Equipment of the company and

suaranies provided by Directors of the Company

6 TRADE "ABLES {Figures in ¥ "00)
| Particulars Asal | As at
31032024 | 21.03.2023
Chatstanding for following perieds from due date of payment |
{il MSME - -
fii} Others
Less than 1 vear 3421808 3,043,13
-2 years = =
2:3 years - -
blore tyan 3 years -
{iitfy  Dtisputed daes -MSME - =
fiv) Disputed dues -Others 5\/ - -
34,219.08 31,0:42,13
—

|
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GREYWMINDE FRIVATE LINITED

) LIABILITIES (Figures in T "00)
Particulars As at As at
31.03.2024 31.03.2023

Stautory Liahilites Bo00, 12 016,71
Liabilities for expenses 2.292.10 [,110.50

P 1920 4. 127.21

§ SHORT TERM PROVISIONS {Figures In T '00)
Partlculars A5 at At
A5.03. 2024 31032023
Provision for Taxation - 452,50
- 452 50
1 INVENTORIES {Figures in T '00)
Particulars ETR Ao
31.03.2024 31032023
Raw Mazerial 35 498.0] 4341172
Work [n Process 43 479973 19, 366,%]
| a0,977 dd 62, 7TE6S
Il TRA CEIVABLES iFigures in ¥ '00)
1 %] Mo | Particalars As at As gl
31.03.2024 A03.2023
(A1 |Secured, constdered good - -
(17 |Unsecured, considered good 1,31 66382 &7,702.24
i Tropu bl - -
| 131 A BT 7, 702,24
a1 |Undisputed Trade receivables - considered ool
{L2ss than 6 months 1,31,663.82 §7,702.24
frnonths-1vewr F B
|-dyears .
2=3 years = .
More than 3 years -
(b |Undisputed Trade Receivables - considered doubtful :
(c] Disputed Trade Recéivables considersdl gond -
(& Disputed Trade Receivables considered doubtful - -
1,3 6460382 67.702.24
13166382 | (7,702.24

{Figures in T "00)

Parliculars Agat As at

31.03,2024 31.03,2023

Balance with banks bn currant sccount(s) 140,30 5947
sl in Hand {4s certified by the mihizgemant) 304431 3143 |
3.184.61 206,90 |

,-—-?d‘;?ﬂll ': 4
L= :?
|
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5 & ADVANCES

GREYMINDZ FRIVATE LIMITED

(Figures in T '00)

Particalors As at Asatr

31032024 | 31032023

Security Deposits 34594 40 6,524.40

Tax Deducted at Source & Advance Tax 4,319,123 2202693

Stall Advances 3,320.00 Z393.13

G5T Reczivable 1,170,598 | 3B5.63

Diher Advences £1,905.20 7,800 (4

G5, 40071 4022915

i4 ER CURBENT ASSETS

{Figures in ¥ '00)

Particulars Asatl | As at

31032074 31022023

Prepaid Expenses 101.45 33.59

101 45 331.99

'E FROM OPERAT
{Figures in T "00)
{Particulars Year Ended Yeur Ended
31.03,2024 31.03,2023

Gales 3,18,341.96 | 4. B0.812.97

Installation Charges 78,329.33 78.586.22
19667139 568,399, 19 §

16 OTHER INCOME

(Figures in ¥ "00)

Puarticuliars Year Ended Year Ended
31032024 31032023
Mise. receipts - 02
Interest
- on Income Tax refiund [, 286.95 558.80
Frafit on Sale of Vehicle b.236.31 -
282328 355.82 |

17

(Figures in ¥ "00)

1‘.1_.:.#*—'!

Prp =
i

Particulars Year Ended Year Ended
3032024 31032023
{Opening S1ock 62.778.65 65,631.37
Less - Closing Swock 2097794 62.774.65
(18 15933 oy 2 85173
18 EMP 'ES BENEFIT EXPEN { Figures in T "00)
Fartieulars Year Ended Yenr Ended
IL0x202d 31.03.2023
Salary T8.856.43 BE.377.97
[Mrector Remuneration 1350000 13, 000,00
Employver's Contribution to ES] 63 88 724.07
Employer's Contribution to PR 1,337,534 3.934.00
Bonus v 1.724.50 8.021.00
Stalf welfare ' LE48.23 4,167.69
| 05,630,318 1,18:224.73






19 FINANCE COSTS

GREYMINDZ PRIVATE LIMITED

{Figures in € '00)

Particulars Year Ended Yepr Ended
31.03.2024 31.03.2023
Interest an
- Cash Credit 31,913.72 20,606,064
- Unsecured Loan L3, 99%, 26 §.482.61
- Others 300,46 15.09
3 dE,G'#E.M - 29,1!]1-34_

20 OTHER EXPENSES

(Figures in ¥ '00

Particulars Year Ended Year Ended
I 2024 31.03.2023
Audit Fees 250,040 250.00
Advertisemnent and Publicily [ 25.00 4500
Bank Cherges 1,654.82 #97.13
Professional and Consultaney Charges 30604 653.39
Courier Charges 249 86 159.23
Annunl Maintenance Chargs 3,985.00 31,750.00
Donation & Subscription 14637 214.36
Electricity Charges 6,123.76 500141
Filing Fecs - 25.00
Installation Charges 79,5904 440 1,06,840,02
Insurance charges 78,33 33667
Imternet Charges 143,88 [52.52
General Charges 21804 522.48
Loss on Sale of Machinery 13,146.26 -
Office Maintenance 45237 520.13
Sales Pramotion Expenses 14.00 255.5]
Professional Tax 75,00 75.00
Printing & Stationery B394 797,54
Puja & Celebration Expenses 524,14 341,95
Rates & Taxes 41.00 51.50
Repairs & Muantensnes 255693 168941
Rent |4,428.50 15,630 K
Vehicie Expenses 1.856.22 1,282.86
Sundry Balance wrtten off . 146.69
Telephone Expenses 1,104,146 1,134.88
Travelling & Conveyence | 93583 1,711.90
Website & Processing Expenscs - 93.40
1,32,403.91 1 A2,772.00
e .1
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GRE DL PRIVATE LI

NOTICE is hereby given that the Twenty Seventh Annual General meeting of GREYMINDZ
PRIVATE LIMITED will be held at its Registered Office, 349 Jothbhim, (Behind The Orchids
International School, New Town) South 24 Parganas. Kolkata — 7001356 on Monday, 30t day of
September, 2024 at 10.30 A M. for the following purposes:

I. Ta receive, consider and adopt the Statement of Profit and Laoss for the year ended on 317
March, 2024, the Balance Sheet as at that date and the Reports of the Directors and the
Auditors thereon.

2. To ratify the reappointment of M/s. Vivek Banka & Associates, Chartered Accountants
(Firm Registration No.323623E), as Statutory Auditors of the Company to hold office
from the conclusion of this Annual General Meeting until the conclusion of the next
Annual General Meeting and to authorize the Board o fix their remuneration as mav be
mutually agreed. .

A member entitied to attend and vote at the meeting i% entitled to appoint a proxy 1o attend and
vote in his stead. A proxy need not be a member of the company.,

By order of the Board
GREYMINDZ PRIVATE LIMITED
A
| R
~ Director :

REGISTERED OFFICE :
349, Jothbhim, " |
(Behind The Orchids International School, New Town) 7 A f gy

South 24 Parganas, Kolkata — 700158, {

Dated ; The 30* day of August, 2024,

CIN : UST100WE1396PTC082016, E-mall | ralibgleresrmings in Wab ; wew oreyiit cam Phone : BE310 0I503





GREYMINDZ PRIVATE .1
349, Jothbhim,
(Behind The Orchids International School, New Town)
South 24 Parganas, Kolkata - 700 156,

CIN ; USITIOWE 1996 PTCIB2016

DIRECTOR'S REPORT

[Dear Mambers,
GREYMINDZ PRIVATE LIMITED

Your Directors have pleasure in presenting the Annual Report fogether with the Audited
Statement of Accounts of vour Company for the financial year ended on March 31, 2024,

FINAN LIGHTS
{ Amount in Bs."00)
Particolars Year ended Year ended
3™ March 31" March
2024 2023
Tumover 396671.29 56839919
Other Income 2R31.25 358.82
ProfitLoss before taxation 1117.30 21355.59
Less: Tax Expense === —
Less: Tax Expense earlicr vear 65.09 {99010
Profit after tax 1052.21 22345.6
Add: Balance B/F trom the previous year [29931.79) 107586.14]
Balance Profit C/F to the next year 130984.00] 129931.79
DIVIDEND

In the absence of sufficient Fquidity with the company, your Directors, do not recommend any
dividend for the Financial Year ended March 31, 2024

TRANSFER TO RESERVES

No amount was transferred to the reserves during the financial year ended 31* March, 2024.

MEETINGS OF THE BOARD OF DIRECTORS

During the financial year ended 315t March, 2024, 8 (Eight) Meetings of the Board of Directors
of the company were held.

E OF THE COMPAN FAIRS AND FUTURF OL K

The Company is engaged in the business of Printing and dealing with advertising materials
including installation thereof. There has been no change in the business of the Company
during the financial year ended 31% March, 2024, However the tumover of the company has
been marginally reduced by Rs,170328.41 during the financial year ended on 317 March,2024
in comparison to the earlier year. Dircctors arc expecting further improvement and growth in
the business of the company during the forthcoming year. The construction work of the
Building is completed and the company has received construction certificate (¢.c.) from Zila
Parishad on 28.06.2024. Registered office of the company and its works has been shifted to
new premiscs, : =
e s :I o } I|I #I:-J o s B
CIN . U5 100WE198BPTC062015, E-mad | mibiagreyrEndain Wed © www greymindz. com Phona | BE310 03303






MATERIAL CHANGES AND COMMITMENTS

Mo material changes and commitments affecting the financial position of the Company occurred
between the end of the financial yvear to which this financial statement relates and the daie of this
report except completion of the construction of the above mentioned building.

DETAILS OF POLICY DEVELOPED AND IMPLEME
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The provisions relating to Corporate Social Responsibility are not applicable to the company.

OMPANY ON ITS

CHANGES IN SHARES CAPITAL :
The Company has not issued any Equity Shares during the vear under review.

LOANS, GUARANTEES AND INVESTMENTS

There were no Loans, Guarantees and Invesiments covered under the provisions of Section 186
of the Companies Act, 2013 during the vesr under review and hence the said provision is not
applicable,

RELATED PARTY TREANSACTIONS

All related party transactions that were entered into during the financial year ended 31 March,
2024 were on an arm’s length basis and were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companies Act, 2013 were not attracted. Further, there are no
materially significant related parly transactions during the vear under review made by the
Company with Promoters, Directors, Key Managerial Personnel or other designated persons
which may have a potential conflict with the interest of the Company at farge. Thus, disclosure
in Form AOC-2 is not required.

CONSERVATION OF ENERGY
EXCHANGE EARNINGS & OUTGO:

A, Conservation of Energy, Technology Absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act,
2013 m respect of conservation of energy and technology absorption have not boen fumished
considering the nature of activities undertaken by the company during the year under review.

B. Forevign Exchange Earnings and Oulpgo
There was no foreign exchange inflow or-outflow during the vear under review.

RISK M x N

The Company has developed end implemented & risk mensgement policy which identifies - major
risks which may threaten the existence of the Company. The same has-also been adopted by your
Board and is also subject to its review from time to time. Risk mitigation process and measures have
been also formulated and clearly spelled out in the said policy

s ] L
L "'l. '.E'.\_l! LE2 I'.“'{;‘".I'I" :
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ADEQUACY OF INTERNAL FINANCIAL CONTROLS SYSTEM OVER FINANCIAL
REPORTING

The Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of chartered Accountants of India.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

There has been no change in the constitution of Board during the year under review i.e. the structure
of the Board remains the same. The provision of Section 178(1) relating to constitution of
Nomination and Remuneration committee are not applicable to the company.

DEPOSITS

The Company has not accepted any deposits during the year under review except borrowings by the
company from its Directors which amounts to Rs.231.14 lakhs as at 31%' March,2024 including the
opening balance and interest provided thereon during the year ended on the aforesaid date and
deemed as exempted deposit. In addition to the above the company has borrowed from Union Bank
of India, NUJS Branch, the following amount for the purpose of construction of Building, interior
work and cash credit for the use as working capital.

Term Loan 166.07 lakhs

Cash Credit 148.46 lakhs

Total as on 31.03.2024 314.53 lakhs

STATUTORY AUDITORS :

M/s. Vivek Banka & Associates, Chartered Accountants, (Firm Registration No0.323623E) was
appointed as Statutory Auditors of the Company in the Annual General Meeting held on 30™
September,2022 for a period of 5 years until the conclusion of 5" Annual General Meeting to be
held after the meeting, subject to ratification at every annual General Meeting in terms of
Section 139 of the Companies Act, 2013. They have confirmed their eligibility and willingness
for the next year from the conclusion of ensuing annual general meeting to the conclusion of
next annual general meeting. The Board of Directors, therefore, recommends ratification of
appointment for F.Y. 2024-25 of M/s. Vivek Banka & Associates, Chartered Accountants (Firm
Registration No0.323623E) as Statutory Auditors of the company for the approval of

Shareholders.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES
e company does not have any Subsidiary, Joint Venture or an Associate Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS -

No significant and material order has been passed by the regulators, courts, tribunals impacting the
going concern status and Company’s operations in future.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND :

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore there were no funds which were required to be transferred to Investors Education and

Protection Fund (IEPF).

.

Wohs  Agonood

N~ UBAT09WB1996PTC082016, E-mail : rajib@greymindz.in Web’: www.greymindz.com Phone ; 98310 03903






BOARD'S COMMENT ON THE AUDITORS® REFORT

The observations of the Statutory Auwditors, when read together with the relevant notes 0 the
aceounts and accounting policies are self-explanatory. There were no qualifications, reservations or
adverse remarks made by the Auditors in their report, The provisions relating to submission of
Secretarial Audit Report is not applicable to the Company.

D

=T ' RESPON [ ENT

Pursuant to Section 134(3) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

(2}

D)

{c)

{d)
(e)

in the preparation of the annual accounts: for the year ended 31% March, 2024, the Company
has followed the applicable accounting standards and there aré no material departures from the
S,

the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent 5o as to give a true and fair view of
the state of affairs of the Company as at 315 March, 2024 and of the Profit of the Company for
the period ended on aforesaid date;

he Directors have taken proper and sufficient carc for the maintenance of adequate gecounting
recards In accordance with the provisions of the Companies Act, 2013, for safeguarding the
assets of the company and for preventing and detecting frand and other irmegularities;

the Directors have prepared the annual accounts on & going concem’ basis:

e Directors have devised prope